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CHAPTER | GENERAL PROVISIONS

Article 1 (Purpose)

CHAPTER | GENERAL PROVISIONSThe purpose of this Ordinance is to prescribe matters delegated by the Act on the
Improvement of Urban Areas and Residential Environments, the Enforcement Decree of the same Act, and the Enforcement Rule
of the same Act, as well as those necessary for the enforcement thereof.

Article 2 (Definitions)

The terms used in this Act are defined as follows:

1. The term "specific unlicensed structure" means any "unlicensed building, etc. existing as of January 24, 1989" referred to in
Article 5 of the Addenda to the Enforcement Rule of the Act on Acquisition of and Compensation for Land, etc. for Public Works
Projects (Ordinance of the Ministry of Construction and Transportation No. 344);

2. The term "newly appeared unlicensed structure” means any unlicensed structure other than the specific unlicensed structures
defined in subparagraph 1;

3. The term "base date of a management and disposal plan" means the end date of the period for filing applications to purchase a
building site or unit referred to in Article 72 (1) 3 of the Act on the Improvement of Urban Areas and Residential Environments
(hereinafter referred to as the "Act");

4. The term "value of right" means the total value of the former land, etc. computed pursuant to Article 36 (3) as at the base date of
a management and disposal plan;

5. The term "dwelling density" means the number of buildings built per hectare of an improvement zone, as an indicator of the
degree of concentration of buildings; and shall be calculated according to the following criteria:

(a) In cases of multi-family housing, one household with separate ownership which is, as a structure in which independent
residential life can be enjoyed, located on the floor where the largest number of households exists, shall be deemed one building;
and the number of households on the remaining floors shall not be counted therein;

(b) Newly appeared unlicensed buildings shall be excluded from the counting of the number of buildings;

(c) Areas of parks to be remained or of parks where projects are completed and areas of schools to be remained shall be excluded
from the area of an improvement zone;

(d) Where the construction of any detached houses or multi-unit houses are completed and then converted into multi-household
houses, the dwelling density shall be computed notwithstanding the registration of divided ownership of multi-household houses,
according to the number of buildings existed before such conversion;

(e) Where it is necessary to rearrange the locations of any existing factories in a semi-industrial area due to implementation of an
improvement project, the dwelling density shall be computed excluding the areas of factory sites and factory buildings from the area
of the improvement zone;

(f) In cases of a non-residential building, 90 square meters per building area shall be construed as one building, and numbers
below the decimal point shall be cut off;

6. The term "change of the method of implementing a project" means a change of the method of implementing an improvement
project pursuant to Article 123 (1) of the Act or Article 14 of the Addenda to the Act on the Improvement of Urban Areas and
Residential Environments (Act No. 6852);

7. The term "non-homeowner householder" means the head of a household, in the case of which none of its members (including
the spouse of the householder and household members who form the same household with the householder, who are not listed in



the same resident registration card with the householder) including the householder, owns any house;

8. The term "structure unapproved for use" means a virtually completed structure that has obtained building permit, etc. pursuant to
the relevant statutes or regulations but has failed to obtain approval of use, approval of completion, etc.;

9. The term "undersized lot of land" means any land smaller than 90 square meters;

10. The term "road contact rate of houses" means a rate calculated by dividing the total number of floors of buildings on sites that
boarder at least four meters on at least four-meter-wide roads by the total number of floors of the buildings within an improvement
zone, which is an indicator for determining whether there is a shortage of fundamental infrastructure under subparagraph 1 (e) of
attached Table 1 related to Article 7 (1) of the Enforcement Decree of the Act on the Improvement of Urban Areas and Residential
Environments (hereinafter referred to as the "Decree"): Provided, That in cases of a dead-end road which is at least thirty-five
meters long, the width shall be six meters;

11. The term "base date for determining the right" means the base date for determining the right to purchase a unit of structure
under Article 77 of the Act, which is the date on which a public notice is made pursuant to Article 16 (2) of the Act or the date
separately determined by the Mayor before designating and publicly notifying an improvement zone following the formulation of a
master plan to control speculation;

12. The term "residential area preservation project” means a project implemented in a redevelopment zone (referring to an
improvement zone in which a redevelopment project is implemented; hereinafter the same shall apply) to construct rental housing,
including the improvement, construction, etc. of buildings, to preserve the characteristics of the relevant residential area such as
the geographical features, grounds, alleys and life-style and to invigorate the village community.

Article 3 (Classification of Redevelopment Projects)

The redevelopment projects defined in subparagraph 2 (b) of Article 2 of the Act shall be classified as follows:

1. Housing improvement-type redevelopment projects: Redevelopment projects implemented to improve residential environments
in an area where fundamental infrastructures are poor and dilapidated and substandard structures are clustered;

2. Urban improvement-type redevelopment projects: Redevelopment projects implemented to improve urban environments,
including restoration of urban functions and activation of commercial power in a commercial area, industrial area, etc.

Article 4 (Dilapidated or Substandard Structures)

(1) The criteria for determining a structure as a dilapidated or substandard structure under Article 2 (3) 1 of the Decree shall be as
follows:

1. Multi-family housing:

(a) Multi-family housing with reinforced concrete, steel framed concrete, steel framed reinforced concrete, or steel structure: The
period specified in attached Table 1;

(b) Multi-family housing other than those referred to in item (a): 20 years;

2. Structures other than multi-family housing:

(a) Structures with reinforced concrete, steel framed concrete, steel framed reinforced concrete, or steel structure (excluding
detached houses under subparagraph 1 of attached Table 1 of the Enforcement Decree of the Building Act: 30 years;

(b) Structures other than those referred to in item (a): 20 years.

(2) Dilapidated and substandard structures under Article 2 (2) 1 of the Decree refer to the structures constructed before August 11,
2009 in an undersized lot of land that cannot be used as a building site.

(3) The classification and structure by use of a structure unapproved for use shall be as specified in the relevant building permit,
and the year in which falls the date on which property tax, water charges, electricity charges, etc. are first imposed shall be deemed
as the year when the construction is completed.

Article 5 (Common Facilities)

The common facilities specified by City/Do ordinance pursuant to subparagraph 3 of Article 4 of the Decree shall be as follows:
1. Facilities necessary for the safety of, and common use and management by, the community, such as administrative offices,
security guard offices, security and anticrime prevention facilities;

2. Welfare facilities for community activities, such as residents' sports facilities and libraries;

3. Facilities necessary for the development of residents' income sources, such as a joint market and a joint workshop, and for
regional revitalization;

4. Facilities necessary to improve the environment of the village, such as waste collection and disposal facilities;

5. Commuting-system welfare facilities for older persons at home that provide day and night protection services referred to in
Article 38 (1) 2 of the Welfare of Older Persons Act, and welfare facilities for persons with disabilities (referring to the day care
facilities for persons with disabilities among the community rehabilitation facilities for persons with disabilities that fall under Article
58 (1) 2 of the Act on Welfare of Persons with Disabilities).

CHAPTER || DESIGNATION OF IMPROVEMENT ZONES



Article 6 (Requirementsfor AreasEligiblefor Formulation of | mprovement Plan)

CHAPTER Il DESIGNATION OF IMPROVEMENT ZONES(1) The requirements for areas eligible to formulate an improvement plan
pursuant to subparagraph 4 of attached Table 1 under Article 7 (1) of the Decree shall be as follows:

1. A residential environment improvement zone (referring to an improvement zone where a residential environment improvement
project is implemented; hereinafter the same shall apply) refers to any of the following areas, the dwelling density of which is at
least 80: Provided, That the forgoing shall exclude cases where the project is implemented by the method referred to in Article 23
(1) 1 of the Act (hereinafter referred to as "management-type residential environment improvement project"):

(a) An area where the number of dilapidated and substandard structures is at least 60 percent of the total number of structures in
the eligible zone;

(b) An area where the road contact rate of houses does not exceed 20 percent;

(c) An area where undersized lots of land are at least 50 percent of all lots of the land in the eligible zone;

2. A housing improvement-type redevelopment zone (referring to a zone where a housing improvement-type redevelopment project
is implemented; hereinafter the same shall apply) refers to any of the following areas, the size thereof is at least 10 thousand
square meters (or at least five thousand square meters, in cases deliberated on and recognized by the Urban Planning Committee
of the Seoul Metropolitan Government pursuant to Article 16 (1) of the Act, or, in cases deliberated on and recognized by the Urban
Renewal Committee under Article 34 of the Special Act on the Promotion of Urban Renewal (hereinafter referred to as the "Urban
Renewal Act") in an urban renewal acceleration district under Article 5 of the same Act):

(a) An area where the undersized lots of land are at least 40 percent of all lots of land in the zone;

(b) An area where the road contact rate of houses does not exceed 40 percent;

(c) An area where the dwelling density is at least 60.

(2) An improvement zone shall be designated in accordance with the master plan to improve urban and residential environments
established under Article 4 of the Act in addition to the requirements for the area eligible to formulate an improvement plan
prescribed in paragraph (1).

(3) Notwithstanding paragraph (1), where it is deemed necessary for the standardization of sites, securement of efficient
infrastructure, etc. pursuant to subparagraph 4 of attached Table 1 under Article 7 (1) of the Decree, an improvement plan may be
formulated up to 110/100 of the size of the area eligible to formulate the improvement plan after deliberation by the Urban Planning
Committee of the Seoul Metropolitan Government.

(4) "Area prescribed by City/Do ordinance" in subparagraph 3 (d) of attached Tale 1 under Article 7 (1) of the Decree means at
least 10 thousand square meters: Provided, That if an existing individual housing complex is at least 10 thousand square meters,
an improvement plan shall be formulated only where it is deemed necessary for the standardization of sites, securement of the
efficient infrastructure, etc. after deliberation by the Urban Planning Committee of the Seoul Metropolitan Government.

(5) An urban improvement-type redevelopment zone (referring to a zone where an urban improvement-type redevelopment project
is implemented; hereinafter the same shall apply) in a station's sphere of influence referred to in subparagraph 2 (f) of attached
Table 1 under Article 7 of the Decree, shall be established for each of the following areas:

1. A station's sphere of influence refers to an area which falls below the district center in the district central system of an urban/Gun
master plan under subparagraph 3 of Article 2 of the National Land Planning and Utilization Act, in areas within a radius of five
hundred meters from the boundary of a platform of a railway station;

2. Notwithstanding subparagraph 1, any of the following areas shall be excluded from a station's sphere of influence: Provided,
That this shall not apply to cases deemed inevitable after deliberation by the Urban Planning Committee of the Seoul Metropolitan
Government:

(a) An area abutting on an exclusive residential area, urban natural park, neighborhood park, natural scenic district, or maximum
height limited district; (excluding the maximum height limited district around the Kimpo Airport);

(b) A focused landscape management area, a hilly area, and an area where the Standards for Creation of Landscape of Hangang
River Axis apply according to a landscape plan referred to in Article 7 of the Landscape Act;

3. An area where the number of dilapidated and substandard structures is at least 60 percent of the total number of structures in
the eligible area.

Article 7 (Mattersto Be Surveyed and Ascertained when Formulating | mprovement Plans)

"Other matters specified by City/Do ordinance" in Article 7 (2) 7 of the Decree means the following:

1. The status of residing households and tenants;

. The status of the land use plan specified in an urban management plan;

. The status of land by use, by owner, and by size;

. The status of permits for structures, and the dilapidation and substandard status of the structures;

. The status of structures by use, by structure, by size, and by year elapsed after construction (completion of construction);

. Tangible and intangible cultural relics and the status of protected trees in the improvement zone, and the origin of the area;

. The status of obtaining consents (limited to cases of proposal by residents) to the designation of the improvement zone, from the
owners of a plot of land or structure defined in subparagraph 9 of Article 2 of the Act (hereinafter referred to as "owners of a plot of
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land or structure");

8. The status of existing trees;

9. Opinions of residents (the owners of a plot of land or structure and tenants) on designating the zone;

10. The sizes of the housing units which the owners of a plot of land or structure wish to purchase, and their intention to bear
financial burdens;

11. Whether tenants intend to move into rental housing units and the sizes of the rental housing units which they wish to move into;
12. Opinions of the owners of a plot of land or structure on omitting the stage of organizing a committee for promoting the
establishment of an association (hereinafter referred to as "promoters' committee™) pursuant to Article 31 (4) of the Act.

Article 8 (Contents of Improvement Plan)

(1) "Other matters specified by City/Do ordinance for efficiently implementing improvement projects"” in Article 8 (3) 11 of the
Decree means the following:

1. Plans relating to households or lots;

2. Plans relating to the construction of rental housing [the head of an autonomous Gu (hereinafter referred to as the head of a "Gu")
may formulate a plan for the construction of rental housing for college students and young people in the neighborhood of a
university or college and in an improvement zone located in a station's sphere of influence];

3. Matters concerning the development of income sources of residents (limited to residential environment improvement projects);
4. Results of an environmental review (Article 27 (2) of the National Land Planning and Utilization Act shall apply mutatis mutandis
hereto);

5. The status and utilization plan of existing trees;

6. Plans to accommodate the population and housing;

7. Plans to invigorate residents' community for the management of residential environment (limited to management-type residential
environment improvement projects);

8. Plans to preserve and utilize old paths, old waterways, and historic and cultural resources, including architectural assets and
traditional Korean-style houses named Hanok, defined in Article 2 of the Act on Value Enhancement of Hanok and Other
Architectural Assets.

(2) Other necessary details of an improvement plan shall be as follows:

1. In principle, no improvement zone shall include existing parks or green areas: Provided, That this shall not apply where it is
necessary to restore the functions of the parks or green areas, to improve structures therein, or to promote the land use;

2. Plans to improve or ameliorate existing structures under Atrticle 8 (3) 5 of the Decree shall be formulated categorizing them into
retention, repair, new construction after removal, removal and relocation, etc., taking into consideration the aging years, uses,
structures, sizes, locations, existence or nonexistence of permits, and the degree of dilapidation and substandard status of the
structures;

3. Sites for religious facilities, and welfare facilities for sale shall be divided into lots if necessary, and shall secure appropriate
access roads;

4. The time frames for implementing an improvement project under Article 9 (1) 9 of the Act shall be determined within four years
from the date the designation of the improvement zone is publicly notified taking into consideration the preparation period for
application for approval of the project implementation plan of each project implementer;

5. In cases of an urban improvement-type redevelopment project, it shall be a principle to formulate a multi-use construction plan to
restore the characteristics of the improvement zone and the functions of the downtown area; and where there are any nearby
structures, cultural assets or natural features, it shall be formulated to minimize the impact on the surrounding landscape.

Article 9 (Proceduresfor Safety I nspection and Bearing of Expenses)

(1) "Procedures for requesting a safety inspection ... and further details necessary for processing such request" in Article 10 (7) of
the Decree shall be as follows:

1. Pursuant to the latter part of Article 10 (1) of the Decree, the head of a Gu may adjust the timing to conduct a safety inspection
where the adjustment of the timing of a reconstruction project is deemed necessary;

2. Articles 49 through 51 shall apply mutatis mutandis to the reasons for adjusting the timing of a safety inspection, zones eligible
for adjustment, data related to the adjustment of the timing, procedures and methods for adjusting the timing, and other relevant
matters. In such cases, "improvement zone" shall be construed as "proposed improvement zone (referring to a proposed project
zone where the relevant area is not a proposed improvement zone)"; and "approval of a project implementation plan or approval of
a management and disposal plan” shall be construed as "safety inspection”;

3. The Mayor of the Seoul Metropolitan Government (hereinafter referred to as the "Mayor") may separately determine detailed
criteria necessary for the adjustment of timing not prescribed in relevant statutes, regulations and this Ordinance.

(2) If a person who falls under any subparagraph of Article 12 (2) of the Act intends to request a safety inspection, he or she shall
submit a written request for safety inspection specified Article 3 of the Enforcement Rule of the Act on the Improvement of Urban
Areas and Residential Environments (hereinafter referred to as the "Enforcement Rule") to the head of the competent Gu along
with a form shown in the Enforcement Rule; and in such cases, the person requesting a safety inspection shall bear all the



expenses required for the safety inspection.

(3) Where the head of the competent Gu determines whether a safety inspection pursuant to Article 10 (1) of the Decree is
conducted, and notifies the person who has requested the safety inspection, of such determination, such person shall deposit the
expenses required for the safety inspection.

(4) Where a report on findings from a safety inspection is submitted pursuant to Article 13 (1) of the Act, the head of the competent
Gu shall directly pay the expenses from the deposited amount and settle the remaining expenses with the person who has
requested the safety inspection.

(5) Article 37 of the Special Act on the Safety Control and Maintenance of Establishments shall apply mutatis mutandis to the
matters concerning the calculation of expenses under paragraph (2).

Article 10 (Proposals to For mulate | mprovement Plans)

(1) When proposing the formulation of an improvement plan to the head of a Gu pursuant to Article 12 (1) of the Decree, in cases
falling under Article 14 (1) 1 through 5 of the Act, consents from at least 60 percent of the owners of a plot of land or structure or at
least one half of the area of land located in the relevant area shall be obtained.

(2) In cases of a management-type residential environment improvement project, the formulation of an improvement plan may be
proposed to the head of the competent Gu after obtaining consents from a majority of the owners of a plot of land or structure,
notwithstanding paragraph (1).

(3) When the owners of a plot of land or structure propose to formulate an improvement plan pursuant to Article 14 (1) of the Act, a
written application for proposal for formulation specified in the Enforcement Rule to the head of the competent Gu, along with
documents on the improvement plan and an explanatory statement of the plan under Article 12 (1) of the Decree, and details
surveyed at the time an improvement plan is formulated pursuant to each subparagraph of Article 7, and other necessary
documents.

(4) Where an amendment to an improvement plan is requested pursuant to Article 14 (1) 6 of the Act, cases where the amendment
is adopted with the affirmative votes of at least 2/3 of the owners of a plot of land or structure at a general meeting (including a
general meeting of residents), as well as where written consents to the amendment are obtained directly, shall also be deemed to
have obtained consents from at least 2/3 of the owners of a plot of land or structure.

(5) Methods, etc. for counting the number of owners of a plot of land or structure to consent to formulate an improvement plan shall
be subject to Article 33 of the Decree.

Article 11 (Minor Modification of | mprovement Plan)

(1) "Where any of the matters specified by City/Do ordinance ... is changed" in Article 13 (4) 12 of the Decree means any of the
following cases:

1. Change of the name of an improvement zone;

2. Changes in the decisions on an improvement zone to cut off corners of roads pursuant to Article 14 of the Rules on the
Determination, Structures, and Installation Standards of Urban or Gun Planning Facilities;

3. Changes in plans to improve and ameliorate existing structures under Article 8 (3) 5 of the Enforcement Decree;

4. Where improvement zones are abutting on each other (including districts where a project is implemented by dividing the district
in the same urban improvement-type redevelopment zone), changes in the scopes of improvement zones or districts to adjust their
boundaries;

5. Changes for correction of a simple error made in the size of an area, etc. without any change in the scope of an improvement
zone or district;

6. A plan for modifying lots of land or for dividing the district where the project is to be implemented in an urban improvement-type
redevelopment zone, which does not entail any change in the plan regarding the main uses, building-to-land ratio, floor area ratio
and height of each structure referred to in Article 9 (1) 5 of the Act;

7. Changes in the number of households within the range of the construction ratio of rental housing publicly notified by the Minister
of Land, Infrastructure and Transport pursuant to Article 10 of the Act;

8. Changes that increase the number of households for which housing is to be constructed by up to 30 percent or decrease it by up
to 10 percent, within the scope of the construction plan specified in the improvement plan;

9. Changes in the improvement plan due to amendment to relevant statutes or regulations, such as the Building Act, or changes in
the construction plan in accordance with the results of deliberation by of a building committee organized pursuant to Article 4 of the
Building Act.

(2) Modification of minor matters of an improvement plan that the head of a Gu may handle means any of the following:

1. Modification of less than five percent of the area of an improvement zone, in cases falling under Article 13 (4) 1 of the Decree;

2. Modification of less than five percent of the scale of fundamental infrastructure, in cases falling under Article 13 (4) 2 of the
Decree;

3. Cases falling under Article 13 (4) 3 through 6, 10 or 11 of the Decree;

4. Modification to reduce the building-to-land ratio or floor area ratio of structures or to increase such ratio within the range of less
than five percent, in cases falling under Article 13 (4) 7 of the Decree;



5. Modification to reduce the maximum height of structures, in cases falling under Article 13 (4) 8 of the Decree;
6. Cases falling under any subparagraph of paragraph (1).

Article 12 (Standardsfor Deter mining Amount of Cash Payment and Method of Payment)

(1) If a project implementer request that he or she make a cash payment for a portion of the value of a site of a public facilities or
infrastructure (hereinafter referred to as "public facilities, etc.") pursuant to Article 17 (4) of the Act, the Mayor shall determine the
scope thereof taking into comprehensive consideration the requirements for installation prescribed in relevant statutes or
regulations, demand for the public facilities, etc.

(2) The relevant donated land for which a cash payment is to be made pursuant to Article 14 (3) of the Decree shall be evaluated
taking into consideration the project implementation plan which has obtained approval (referring to the first approval of the project
implementation plan including the cash payment).

(3) A project implementer shall request the head of the competent Gu to select an appraisal business entity and to enter into
contract with such entity to determine the amount of cash payment referred to in paragraph (1) and deposit expenses required for
the appraisal in advance. After the appraisal is completed, the head of the Gu shall pay the expenses for the appraisal directly from
the deposit and settle the remaining expenses with the project implementer.

(4) The Mayor may allow to make installment payments of the amount of cash payment determined pursuant to paragraph (1) from
the commencement date to the completion inspection date.

(5) A project implementer shall enter into an agreement with the Mayor on such matters as the amount of cash payment
determined pursuant to paragraph (1), the payment method and the payment deadline, and other relevant matters before obtaining
approval of a management and disposal plan.

(6) The Mayor may determine other matters necessary for cash payment.

Article 13 (Methods for Subdividing, Consolidating and Combining I mprovement Zones)

(1) Pursuant to Article 18 (1) of the Act, the Mayor may promote the subdivision, consolidation and combination of zones, where
necessary for the efficient implementation of an improvement project or for the preservation of urban landscape. In such cases, the
Mayor shall designate (or revise a designation of) improvement zones pursuant Articles 8, 15, and 16 of the Act.

(2) An improvement project (hereinafter referred to as "combined improvement project”) implemented by combining separated
zones into one improvement zone (hereinafter referred to as "combined improvement zone") pursuant to Article 18 (2) of the Act,
shall conform to the following basic direction-settings:

1. An improvement project may be implemented by combining undeveloped areas requiring the protection of urban landscape,
cultural assets, etc. with an area of a station's sphere of influence where the high-intensity use of land is possible;

2. To protect urban landscape, cultural assets, etc., the floor area ratio of an area where the use of land is restricted (hereinafter
referred to as "low-density management zone") shall be transferred to an area where the high-intensity use of land is possible
(hereinafter referred to as "high-density development zone") to develop the relevant area;

3. Improvement plans, including a land use plan, plans on the density and heights of structures, and plans for fundamental
infrastructure, shall be formulated taking regional characteristics into consideration.

(3) If it is intended to implement a combined improvement project by designating a combined improvement zone, the methods and
procedures for the implementation shall be as specified in attached Table 2.

(4) Paragraphs (1) through (3) shall also apply mutatis mutandis to urban renewal acceleration projects defined in the Urban
Renewal Act.

Article 14 (Ex Officio Cancellation of |mprovement Zones)

(1) Where the Mayor intends to cancel the designation of an improvement zone or a proposed maintenance zone (hereinafter
referred to as "improvement zone, etc.") pursuant to Article 21 (1) 1 or 2 of the Act, the residents' opinions, feasibility,
implementation status, degree of conflicts of residents and process delay relating to the project, necessity to preserve the historical
and cultural value of the region, etc., shall be comprehensively taken into consideration.

(2) "Where implementing an improvement project will impose undue burdens on the owners of a plot of land or structure" in Article
21 (1) 1 of the Act means cases where the estimated proportion (referring to a normal value) calculated based on the improvement
plan, etc. inputted by the chairperson of the promoters' committee (hereinafter referred to as the "chairperson of the promoters'
committee"), executive officer of the association or a trust business entity pursuant to Article 80 is less than 80 percent and, and the
result of a survey of opinions conducted pursuant to paragraph (6) indicates that the number of project consenters is less than 50
percent.

(3) "Where the objectives of designating an improvement zone are deemed unattainable in light of the progress in promoting the
improvement zone" in Article 21 (1) 2 of the Act means any of the following cases:

1. In any of the following cases, as a proposed improvement zone:

(a) Where the requirements for designation of an improvement zone are not met;

(b) Where it is impractical to designate an improvement zone due to the cancellation of restrictions on activities or the expiration of
the term by relevant statutes or regulations;



2. Where it is deemed impractical to promote an improvement project, including cases where the chairperson of the promoters'
committee or the president of the association is unable to perform his or her duties for a long period due to any extenuating
circumstance or the operation of the promoters' committee or the association is virtually suspended due to conflicts of residents or
lack of the improvement project costs;

3. Where a zone including a natural scenic district, maximum height limited district, cultural heritage protection zone, and
preservation areas of the historic and cultural environment, falls under any of the following items:

(a) Where a promoters' committee fails to file an application (limited to an application filed with all the accompanying documents)
for authorization to establish an association that complies with all the provisions of Article 35 of the Act, Article 30 of the Decree,
and Article 8 of the Enforcement Rule, during a period from the date of approval of the promoters' committee (referring to the date it
is approved for the first time) under Article 31 of the Act, to the date of the third anniversary thereof;

(b) Where a project implementer fails to file an application (limited to an application filed with all the accompanying documents) for
approval of a project implementation plan that complies with all the provisions of Article 50 of the Act and Article 10 of the
Enforcement Rule, during a period from the date the authorization to establish an association (referring to the date it is authorized
for the first time) is obtained under Article 35 of the Act or the date the designation of a project implementer under Article 26 (2) or
27 (2) of the Act is obtained or the date it is agreed to jointly implement an improvement project under Article 25 of the Act, to the
date of the fourth anniversary thereof;

(c) Where a project implementer fails to file an application (limited to an application filed with all the accompanying documents) for
approval of a management and disposal plan that complies with all the provisions of Article 74 of the Act and Article 12 of the
Enforcement Rule, during a period from the date the approval (referring to the date it is approved for the first time) of a project
implementation plan is obtained under Article 50 of the Act, to the date of the fourth anniversary thereof;

(d) Where a promoters' committee or an association fails to hold a general meeting for at least two years (limited to cases where
the quorum for voting is met under the Act or the regulations on the operation of the committee promoting to establish an
association for an improvement project);

4. Where the head of the competent Gu fails to request the cancellation of the improvement zone, etc. as prescribed in Article 20
(2) of the Act;

5. Deleted. <by Ordinance No. 7372, Sep. 26, 2019>

(4) In cases falling under paragraph (2) or any subparagraph of paragraph (3), the head of the competent Gu may request the
Mayor to cancel the improvement zone, etc.

(5) Where the Mayor intends to cancel an improvement zone, etc., he or she shall notify the head of the competent Gu of the name
and location of the relevant zone, reasons for the cancellation, the grounds therefor, etc. In such cases, the head of the Gu shall
make them available to the residents for inspection to hear their opinions for at least 30 days pursuant to Article 21 (2) of the Act,
and shall thereafter hear the opinion of the Gu council and submit such opinions to the Mayor.

(6) When the head of a Gu is notified by the Mayor that an improvement zone, etc. falls under paragraph (2), the head of the Gu
shall survey opinions of the owners of a plot of land or structure in the relevant improvement zone, etc. and notify the Mayor of the
result thereof: Provided, That, the head of the Gu may conduct a resurvey thereof if the estimated proportion of the zone where the
survey of residents' opinions was conducted in a case falling under paragraph (2) decreases by at least 10 percent compared to
that as at the time of the survey of residents' opinions.

(7) Article 33 of the Decree shall apply mutatis mutandis to the method of calculating the number of project consenters among the
owners of a plot of land or structure under paragraph (6), the methods for withdrawing consent to cancellation, etc.

(8) The Mayor may subsidize all or part of the expenses incurred by the head of a Gu in conducting a survey of the opinions of the
owners of a plot of land or structure.

(9) The Mayor may separately determine other matters concerning procedures, methods, etc. for surveying opinions of the owners
of a plot of land or structure.

(10) Where the Mayor intends to cancel ex officio an improvement zone, etc., he or she may hear the opinion of the competent
standing committee of the Seoul Metropolitan Council before undergoing deliberation by the Urban Planning Committee.

Article 15 (Rates and M ethods of Subsidization of Expenses Used by Promoters Committee and Association)

(1) "Expenses specified by City/Do ordinance" in Article 17 (1) 4 of the Decree means the expenses used by a promoters’
committee and an association after obtaining approval of the promoters' committee and authorization to establish the association,
which are used within the budget determined by a resolution of a general meeting (including a general meeting of residents) to
perform the following affairs:

1. Affairs set forth in the subparagraphs of Article 32 (1) and subparagraphs of Article 45 (1) of the Act;

2. Affairs set forth in the subparagraphs of Article 26 and subparagraphs of Article 42 (1) of the Decree;

3. Expenses used within the budget determined by a resolution of the promoters' committee approved pursuant to Article 31 of the
Act, where no general meeting of residents could be held due to a court judgement or decision;

4. Affairs determined by the representatives' meeting on behalf of the power of a general meeting, among the matters to be decided
by a general meeting (excluding the matters for which the representatives' meeting under Article 43 of the Decree is not permitted



to act for a general meeting).

(2) The amount to be subsidized for the expenses used by a promoters' committee and an association (hereinafter referred to as
"subsidy") shall be determined after a verification committee completes verification under Article 16, and the Mayor may determine
the standards necessary for the verification committee to verify the expenses.

(3) The Mayor or the head of a Gu may grant a subsidy in accordance with the following ratio, based on the amount determined
after a verification committee completes verification under Article 16 or a re-verification committee completes verification under
Article 17:

1. Where approval of a promoters' committee or authorization to establish an association is canceled due to the cancellation of an
improvement zone, etc. under Article 21 (1) of the Act for a reason falling under Article 14 (2) or (3) 1 through 3: Not exceeding 70
percent;

2. Where approval of a promoters' committee or authorization to establish an association is canceled due to the cancellation of an
improvement zone, etc. under Article 21 (1) of the Act for a reason falling under Article 14 (3) 5: Within the range of the verified
amount.

(4) An application for a subsidy for a promoters' committee shall be filed with the head of the competent Gu by the representative of
the promoters' committee, the approval of which is canceled, within six months from the date of public notice that the approval of
the promoters' committee is canceled, by submitting a written application for the subsidization of expenses used by the promoters'
committee in attached Form 1 along with the following documents:

1. Detailed statements and material proofs by business item for which the expenses are used by the promoters' committee;

2. Status of interested persons who have used expenses of the promoters' committee (it shall mandatorily contain creditors’ names,
contact information, etc.) and material proofs;

3. Resolutions and minutes related to the application for subsidization of expenses used by the promoters' committee (including
information on its representative, payment bankbook account number, and status of creditors).

(5) An application for a subsidy for an association shall be filed with the head of the competent Gu by the representative of the
association, the authorization of the establishment of which is canceled, within six months from the date of public notice that
authorization to establish the association is canceled, by submitting a written application for the subsidization of expenses used by
the association in attached Form 2 along with the following documents:

1. Detailed statements and material proofs by business item for which the expenses are used by the association;

2. Status of interested persons who have used expenses of the association (it shall mandatorily contain creditors' names, contact
information, etc.) and material proofs;

3. Resolutions and minutes related to the application for the subsidization of expenses used by the association (including
information on its representative, payment bankbook account number, and status of creditors).

(6) The head of the Gu in receipt of an application pursuant to paragraph (4) or (5), shall publicly announce the details of the
application (excluding matters set forth in paragraph (4) 3 and (5) 3) on the clean-up system referred to in Article 69 (1) 1
(hereinafter referred to as the "clean-up system") and the public gazette of the Gu, and shall notify the promoters' committee or
persons interested in the expenses used by the promoters' committee or the association (hereinafter referred to as "interested
persons"), of such details.

(7) Upon completing the public announcement and written notification pursuant to paragraph (6), the head of the Gu shall
determine a subsidy after the verification committee completes verification and notify the representative and members of the
dissolved promoters' committee, or the executive officers of the association, and interested persons of such determination in
writing. In such cases, the representative may file an application for an objection within 20 days from the date the notice of
determination on the subsidy is received, and the head of the Gu shall notify the result thereof after a re-verification committee
completes verification under Article 17, if there is a justifiable reason.

(8) The representative shall file an application for the payment of a subsidy with the head of the competent Gu, along with a copy of
the bankbook showing matters referred to in paragraph (4) 3 or paragraph 5 (3), within 20 days from the date the determination on
the subsidy is received pursuant to paragraph (7). In such cases, the head of the Gu shall notify the Mayor of the details of the
application.

(9) The head of the Gu in receipt of an application for the payment of a subsidy under paragraph (8), shall publicly announce the
payment schedule such as the payment date on the clean-up system and the Official Gazette of the Gu, and shall deposit the
subsidy in the bank account number submitted, on or after 10th days from the date of the public announcement completed.

(10) Where the head of a Gu subsidizes expenses used by a promoters' committee or association under Article 17 of the Decree,
the Mayor may grant all or part of a subsidy to the head of the Gu, notwithstanding Article 8 of the Seoul Metropolitan Government
Ordinance on the Management of Local Subsidies.

Article 16 (Organization and Operation of Committee for Verification of Expenses Used)

(1) The head of a Gu may organize and operate a committee for verification of expenses used (hereinafter referred to as the
"verification committee") to verify the expenses used by promoters' committees and associations.

(2) The verification committee shall be comprised of hot more than 15 members, including the deputy head of the Gu who shall be



the chairperson; and the members shall be appointed or commissioned by the head of the Gu, from among the following persons:
Provided, That at least one person for each field under subparagraph 1 shall be commissioned, and the number of persons falling
under subparagraph 2 shall be at least two thirds of the number of all the members:

1. Attorneys-at-law and certified public accountants with substantial knowledge and experience in improvement projects;

2. Experts, such as professional engineers in the field of urban planning, certified architects, certified public appraisers, and
certified tax accountants, with substantial knowledge and experience in improvement projects, and public officials of Grade V or
higher engaged in the affairs related to improvement projects.

(3) When organizing the verification committee under paragraph (2), the head of the relevant Gu shall take gender into account, but
shall ensure that the number of members of a specific gender does not exceed 6/10 of the number of members commissioned
pursuant to Article 21 (2) of the Framework Act on Gender Equality: Provided, That this shall not apply where the relevant gender
equality working committee adopts a resolution on the number of members of a specific gender otherwise, as it is deemed that any
extenuating circumstance exists, such as lack of professional personnel of a specific gender in the relevant field.

(4) For efficient and fair verification, the chairperson may allow a person who intends to obtain a subsidy for used expenses and
any other interested person to attend a meeting of the verification committee and then explain about the operation status of the
relevant promoters' committee and association, fund-raising and expenditure of funds, etc. or submit related data; and may have
any member conduct a field investigation or may hear opinions of the relevant experts at a meeting of the verification committee.
(5) The material proofs to be submitted to the verification committee shall include contracts, receipts recognized by the National
Tax Service, data submitted to the National Tax Service for declaration of income. etc.

(6) Allowances, travel expenses, etc. shall be paid to the members of the verification committee within the budget: Provided, That
travel expenses, etc. for field investigation or verification of the present situation may be paid at cost.

Article 17 (Organization and Operation of Committee for Re-Verification of Expenses Used)

(1) Where an application for an objection is filed pursuant to the latter part of Article 15 (7), the head of the competent Gu may
organize and operate a committee for re-verification of expenses used (hereinafter referred to as the "re-verification committee”) to
re-verify the relevant matter.

(2) The re-verification committee shall be comprised of not more than 10 members, including the deputy head of the Gu who shall
be the chairperson; and the members shall be appointed or commissioned by the head of the Gu, from among the persons falling
under the following subparagraphs, as persons (excluding public officials) other than members of the verification committee:
Provided, That at least one person for each field under subparagraph 1 shall be commissioned; and the number of persons falling
under subparagraph 2 shall be at least two-thirds of the number of all the members; and Article 16 (3) shall apply mutatis mutandis
to the organization of the re-verification committee. In such cases, "verification committee" shall be construed as "re-verification
committee™:

1. Attorneys-at-law and certified public accountants with substantial knowledge and experience in improvement projects;

2. Experts, such as professional engineers in the field of urban planning, certified architects, certified public appraisers, and
certified tax accountants, with substantial knowledge and experience in improvement projects, and public officials of Grade V or
higher engaged in the affairs related to improvement projects.

(3) Other matters concerning the operation of the re-verification committee shall be subject to the application mutatis mutandis of
the regulations on the operation of the verification committee.

Article 18 (Exclusion of, Challenge to, and Refrainment by Member)

(1) Any member of a verification committee or re-verification committee who falls under any of the following subparagraphs shall be
excluded from deliberation and a resolution on the relevant agenda:

1. Where the member, or a his or her current or former spouse, becomes a party to the relevant agenda or is holding any right or
duty jointly with the party to such agenda;

2. Where the member is a current or former relative of a party to the relevant agenda;

3. Where the member is a current or former agent of a party to the relevant agenda;

4. Where the member has conducted any appraisal, provided any service (including any subcontract) or advice, or conducted any
investigation, etc. with respect to the relevant agenda.

(2) A member shall, if falling under any cause for exclusion referred to in the subparagraphs of paragraph (1), voluntarily refrain
from deliberation and a resolution on the relevant agenda.

(3) If any ground exists for which it would be impractical to expect any member to impartially perform his or her duties, a party to
the relevant agenda may file a request to challenge him or her with the relevant committee, and the relevant committee shall adopt
its resolution on whether the challenge is accepted. In such cases. a member subject to a request for such challenge shall not
participate in such resolution.

CHAPTER Il IMPLEMENTATION OF IMPROVEMENT PROJECTS
Article 19 (Documentsto Be Submitted to Apply for Authorization to Establish Association)



CHAPTER IIl IMPLEMENTATION OF IMPROVEMENT PROJECTS"Other documents prescribed by City/Do ordinance" in
subparagraph 1 (h) in the column "Documents to be submitted by applicant” specified in attached Form 5 under Article 8 (1) of the
Enforcement Rule, means the following documents:

1. Location maps and photographs showing the current status of the improvement zone;

2. Cadastral maps showing land and structures in the improvement zone;

3. A list of persons on whom a request for sale is to be made in a case falling under Article 64 (1) 1 of the Act, and a plan for
requesting the sale (limited to reconstruction projects).

Article 20 (Method of Preparing Documentsto Be Submitted to Apply for Authorization to Establish Association)

(1) The method of preparing an application for authorization (amended authorization) to establish an association in attached Form 5
of the Enforcement Rule and the methods of preparing documents to be submitted shall be as follows:

1. In principle, the main office shall be in the jurisdictional area of the autonomous Gu where the project implementation zone is
located;

2. The name and area of the proposed project implementation zone shall be prepared the same as those specified in the
improvement plan under Article 9 of the Act;

3. The number of members shall be based on the number of persons in the list of members of the association attached to the
application;

4. In principle, the articles of association shall be prepared by applying the standard-form articles of association referred to in Article
40 (2) of the Act with appropriate changes;

5. The list of association members shall include the serial number of each member, the address, the name and the details of the
rights of each consenter, and shall be accompanied by an all-inclusive table which makes it possible to verify the ratio of the
consent;

6. A written consent of the owners of a plot of land or structure to establish an association refers to a written consent to establish an
association in attached Form 6 under Article 8 (3) of the Enforcement Rule;

7. Documentation proving the selection of executive officers shall be submitted including a written recommendation of the
representative of the owners of a plot of land or structure, or the minutes of a general meeting (including the inaugural general
meeting), etc.

(2) Paragraph (1) 1 through 3, 5 and 7 shall apply mutatis mutandis to the preparation of a written application for approval of a
promoters' committee under Article 7 of the Enforcement Rule. In such cases, "executive officers" in subparagraph 7 shall be
construed as "members".

Article 21 (Modification of Minor Mattersin Authorization to Establish Association)

"Other matters specified by City/Do ordinance" in Article 31 (9) of the Decree means the following:

1. Matters requiring simple arrangement in accordance with amendments made to statutes, regulations, or municipal ordinances,
etc.;

2. Matters to be modified in accordance with the modification of the approval of the project implementation plan or of the approval
of the management and disposal plan;

3. Matters to be modified due to the additional joining in the association of persons on whom a request for sale is to be made;

4. Other matters prescribed by rule of the Seoul Metropolitan Government.

Article 22 (Mandatory Provisions of Articles of Association)

"Other matters specified by City/Do ordinance" in subparagraph 17 of Article 38 of the Decree means the following: <Amended by
Ordinance No. 7372, Sep. 26, 2019>

1. Matters concerning the operation of the board of directors, including forming and convening the board of directors, and the
administrative affairs of and method of adopting resolutions by the board of directors;

2. Matters concerning the qualification of the owners of specific unlicensed structures to become members of the association;

3. Matters concerning the selection of the representatives of owners of an undivided share;

4. Matters concerning granting the purchase right to a person who has acquired a house converted into multi-household housing
after completion of the construction of a detached house or multi-unit house;

5. Matters concerning the special supply of housing units to persons selected by the head of a Gu, from among those who own
houses to be removed due to an urban planning project implemented in an urban renewal acceleration district;

6. Matters concerning the repayment of a loan;

7. Matters concerning the succession of debts, where the president, etc. of the association who has provided collateral, etc. as at
the time of filing an application for a loan, is replaced,;

8. Safety measures and matters to be reported when if any house becomes vacant in the improvement zone;

9. Matters concerning the schedule for convening a general meeting or a representative’s meeting for dissolution of the association
after the completion of confirmation of rights pursuant to Article 87 of the Act, the registration procedures pursuant to Article 88 of
the Act, and the collection and payment of settlement money, etc. pursuant to Article 89 of the Act.



Article 23 (M odification of Minor Matters of Articles of Association)
"Other matters specified by City/Do ordinance" in subparagraph 12 of Article 39 of the Decree means the matters set forth in
subparagraph 1 of Article 22, which do not place a burden on the execution of the budget or association members.

Article 24 (Selection of Special Administrator of Association and Procedures Therefor)

(1) Where the head of a Gu intends to select a special administrator of an association through open invitation pursuant to Article 41
(2) of the Decree, he or she shall publicly announce the matters that applicants should know, such as qualification requirements for
the application and procedures for selection, in a daily newspaper published in the relevant region, and shall publicly announce
such matters through the website of the autonomous Gu, clean-up system, etc. for at least 10 days.

(2) In any of the following cases, the head of a Gu may make a public announcement referred to in paragraph (1) again for a period
not exceeding seven days:

1. Where there is no applicant despite the public announcement made under paragraph (1);

2. Where the selection committee referred to in paragraph (3) determines that there is no qualified person among the applicants.
(3) The head of a Gu may organize and operate a selection committee, where necessary to select a special administrator of an
association.

(4) A selection committee shall be comprised of at least five persons, including one chairperson, from among the following persons;
the chairperson shall be elected by and from among the experts referred to in subparagraph 2; and Article 16 (3) shall apply
mutatis mutandis to the organization of a selection committee. In such cases, "verification committee" shall be construed as
"selection committee":

1. Public officials of Grade VI or higher engaged in affairs related to improvement projects;

2. Experts in the field of improvement projects, who fall under the subparagraphs of Article 41 (1) of the Decree.

(5) Article 18 shall apply mutatis mutandis to matters concerning the exclusion of, challenge to, and refrainment by, members of
members of the selection committee. In such cases, "validation committee and re-verification committee" shall be construed as
"selection committee".

(6) Where a special administrator of an association is selected, the head of the Gu shall notify, within 15 days, the relevant
association or the promoters' committee and the members thereof, and the owners of a plot of land or structure, of the result of
selection.

(7) The Mayor may determine and publicly notify the criteria for selecting a special administrator of an association.

Article 24-2 (Recommendation of Selection of Special Administrator of Association)

(1) The Mayor may recommend the head of a Gu to select a special administrator of association for the liquidation and dissolution
of association which has passed one year from public notice of transfer and is deemed difficult to proceed with the liquidation and
dissolution due to a cause provided for in the proviso of Article 41 (5) of the Act.

(2) The Mayor order the association which has passed one year from the date of the receipt of public notice of transfer to submit
materials related to such liquidation and dissolution every year pursuant to Article 111 (2) of the Act.

[This Article Newly Inserted by Ordinance No. 7372, Sep. 26, 2019]

Article 25 (Minor Modification of Approval of Project Implementation Plan)

"Other matters specified by City/Do municipal ordinance" in subparagraph 12 of Article 46 of the Decree means any of the
following:

1. Matters falling under subparagraph 1 of Article 31 of the Decree and subparagraph 1 of Article 21 of this Ordinance among the
provisions of implementation rules referred to in Article 53 of the Act;

2. The representative of the project implementer referred to in Article 47 (2) 3 of the Decree;

3. Persons holding rights in a plot of land, a structure, etc. referred to in Article 47 (2) 8 of the Decree, and a detailed statement of
their rights.

Article 26 (Formulation of Project Implementation Plan)

(1) "Matters specified by City/Do municipal ordinance" in Article 52 (1) 13 of the Act, pursuant to Article 47 (2) of the Decree, means
the matters specified in the subparagraphs of Article 47 (2) of the Decree. In such case, the demolition plan for existing houses
shall include matters concerning the management of unoccupied houses, such as houses and commercial facilities, measures to
prevent scattering dust, noise, vibration, etc., and measures for safety management around the construction sites.

(2) Necessary forms, etc. in relation to the preparation of the project implementation plan under paragraph (1) may be prescribed
by municipal rules.

Article 27 (Plansto Build Rental Housing Units)

(1) A project implementer shall include plans to secure sites for rental housing units and to develop building sites in a plan to build
rental housing units under Atrticle 52 (1) 6 of the Act, and shall apply for an approval of the project implementation plan, appending
a list of prospective residents of the rental housing units.

(2) Where any measures for tenants are necessary at the time an urban improvement-type redevelopment project is implemented,



the measures for tenants shall be prepared according to the following standards:

1. When the head of a Gu approves a project implementation plan for an improvement zone or district where there is any tenant
who wants to purchase a commercial facility or multi-family housing unit, as a structure newly constructed by the relevant
improvement project, he or she may arrange to sell a reserved area referred to in Article 44 to such tenant falling under Article 46
(1) 1 (hereinafter referred to as "qualified tenant") taking precedence over a third party;

2. Where there is any qualified tenant referred to in subparagraph 1, Article 46 shall apply mutatis mutandis to the qualification
requirements for such tenant;

3. Where it is specified in the content of the approval of the project implementation plan to sell a reserved area referred to in Article
44 to a qualified tenant taking precedence over a third party, the project implementer shall include such details in the content of
public announcement of the sale made under Article 72 (1) of the Act.

Article 28 (Construction of Rental Housing)

(1) A project implementer may construct rental housing and then dispose of it to the Mayor or may designate the Seoul Housing
and Communities Corporation (hereinafter referred to as the "Corporation") as an implementer to construct rental housing.

(2) The head of a Gu shall consult the following matters with the Corporation, regarding the construction plan of rental housing to
be constructed by a project implementer pursuant to paragraph (1):

1. Construction plan of rental housing to be built in the improvement zone;

2. List of prospective residents of rental housing units;

3. Construction cost of rental housing and protocol of incorporated land.

(3) Where the Corporation constructs rental housing pursuant to paragraph (1), it shall report the following matters to the Mayor:
1. Scale of construction and construction plan of rental housing in the improvement zone;

2. Construction cost of renting housing and protocol of incorporated land;

3. Status of occupancy in rental housing units in the neighborhood.

Article 29 (Mattersto Be Specified in Implementation Rules)

"Other matters specified by City/Do municipal ordinance" in subparagraph 12 of Article 53 (12) of the Act means the following:
1. Matters concerning the demolition of structures;

2. Matters concerning the relocation of residents;

3. Matters concerning the compensation of land and structures;

4. Matters concerning the supply of housing units.

Article 30 (Ratio of Construction of Small Housing Units)

(1) "Percent specified by City/Do municipal ordinance" in Article 54 (4) 1 and 2 of the Act means 50/100 of the floor area ratio
calculated by deducting the floor area ratio specified by the improvement plan from the statutory maximum floor area ratio.

(2) Matters concerning the qualification of tenants of long-term public rental housing acquired pursuant to Article 55 (4) of the Act
and the selection of residents may be specified by the Seoul Metropolitan Government Enforcement Rule of the Ordinance on
Construction, Supply, etc. of Public Housing.

Article 31 (Deposit of Improvement Project Cost by Qualified Developers)

(1) The amount to be deposited by a qualified developer of a redevelopment project pursuant to Article 60 (1) of the Act (limited to
cases where the qualified developer is the owner of a plot of land or structure), shall be 10/100 of the improvement project cost
specified in the written approval of the project implementation plan.

(2) The head of the competent Gu shall notify a qualified developer to pay the deposit referred to in paragraph (1).

(3) A qualified developer in receipt of a payment notice of the deposit under paragraph (2) may deposit the amount in cash in the
treasury of the relevant Gu or submit it by any of the following guarantees, etc.:

1. A guarantee insurance policy issued by an insurance company under the Insurance Business Act;

2. A national bond or local bond issued by the state or a local government;

3. A guarantee issued by the Korea Housing and Urban Guarantee Corporation established under Article 16 of the Housing and
Urban Fund Act;

4. A guarantee issued by a mutual-aid association established under Article 54 of the Framework Act on the Construction Industry.

Article 32 (Proceduresfor Filing Applicationsto Purchase Building Site or Unit)
